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DISCLAIMER & COMPETENT PERSONS STATEMENT NEXUSMINERALS

* This document contains forward looking statements. Forward looking statements are not based on historical facts, but are based on Nexus's current expectations of future results or events. These forward
looking statements are subject to risks, uncertainties and assumptions which could cause actual results or events to differ materially from the expectations described in such forward looking statements.
While Nexus believes that the expectations reflected in the forward looking statements in this document are reasonable, no assurance can be given that such expectations will prove to be correct. Matters
as yet not known to Nexus or not currently considered material by Nexus, may cause actual results or events to be materially different from those expressed, implied or projected in any forward looking
statements. Any forward looking statement contained in this document is qualified by this cautionary statement.

* The information contained in this presentation is for informational purposes only and does not constitute an offer to issue, or arrange to issue, securities or other financial products. The information
contained in this presentation is not investment or financial product advice and is not intended to be used as the basis for making an investment decision. The presentation has been prepared without
taking into account the investment objectives, financial situation or particular needs of any particular person.

* No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation. To the
maximum extent permitted by law, none of Nexus Minerals Limited, its directors, employees or agents, nor any other person accepts any liability, including, without limitation, any liability arising out of fault
of negligence, for any loss arising from the use of the information contained in this presentation. In particular, no representation or warranty, express or implied is given as to the accuracy, completeness or
correctness, likelihood of achievement or reasonableness or any forecasts, prospects or returns contained in this presentation nor is any obligation assumed to update such information. Such forecasts,
prospects or returns are by their nature subject to significant uncertainties and contingencies.

» Before making an investment decision, you should consider, with or without the assistance of a financial adviser, whether an investment is appropriate in light of your particular investment needs,
objectives and financial circumstances. Past performance is no guarantee of future performance. The distribution of this document in jurisdictions outside Australia may be restricted by law. Any recipient of
this document outside Australia must seek advice on and observe any such restrictions.

* In particular, this presentation does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States or to any “U.S. person” (as defined in Regulation S under the U.S.
Securities Act of 1933, as amended (“Securities Act”)). The securities referred to in this presentation have not been and will not be registered under the Securities Act or under the securities laws of any state
in the United States. Securities may not be offered or sold in the United States or to, or for the account or benefit of, any U.S. person, unless the securities have been registered under the Securities Act or an
exemption from registration is available.

The information in the report to which this statement is attached that relates to the Pinnacles Mineral Resources based upon information compiled by Mr Mark Drabble, a Competent Person who is a
member of The Australian Institute of Mining and Metallurgy and the Australian Institute of Geoscientists. Mr Drabble is a full-time employee of Optiro Pty Ltd, consultants to Nexus Minerals Limited. Mr
Drabble has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in
the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Drabble consents to the inclusion in the report of matters based on his information
in the form and context in which it appears.

*The information in this report that relates to the Crusader Mineral Resource Estimate is based upon information compiled by Mr Adam James, a Competent Person who is a member of The Australian
Institute of Mining and Metallurgy and the Australian Institute of Geoscientists. Mr James was a full-time employee of Nexus Minerals Limited at the time of release. Mr James has sufficient experience that
is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr James consents to the inclusion in the report of matters based on his information in the form and context in which it
appears.

* The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on, and fairly represents, information and supporting documentation, prepared, compiled or
reviewed by Mr Andy Tudor, who is a Member of the Australasian Institute of Mining and Metallurgy and the Australian Institute of Geoscientists. Mr Tudor is the Managing Director and full-time employee
of Nexus Minerals Limited. Mr Tudor has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity for which he is undertaking to
qualify as a Competent Person as defined in the 2012 Edition of the “Australian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Tudor consents to the inclusion in the
report of the matters based on his information in the form and context in which it appears.

* The exploration results are available to be viewed on the Company website www.nexus-minerals.com. The Company confirms it is not aware of any new information that materially affects the information
included in the original announcement. The Company confirms that the form and context in which the Competent Person’s findings are present have not been materially modified from the original
announcements of 13/10/2016, 7/2/2017, 6/9/2018, 20/9/2018, 16/10/18, 29/11/2018, 24/1/2019, 4/2/2019, 27/2/19, 15/3/2019, 2/4/2019, 9/4/2019, 16/4/2019, 18/4/2019, 29/5/2019, 8/7/2019,
28/8/2019, 8/10/2019, 21/10/2019, 27/2/2020, 13/3/2020, 21/4/2020, 29/6/2020, 15/7/2020, 16/7/2020,24/7/2020, 13/8/2020, 28/8/2020, 1/8/2020, 5/10/2020, 19/10/2020 and 2/11/2020.

* No Ore Reserves have currently been defined on the Pinnacles JV Gold Project, nor the Wallbrook Gold Project. There has been insufficient exploration and technical studies to estimate an Ore Reserve and
it is uncertain if further exploration and/or technical studies will result in the estimation of an Ore Reserve. The potential for the development of a mining operation and sale of ore from the Pinnacles JV
Gold Project or the Wallbrook Gold Project has yet to be established.



COMPANY SNAPSHOT NEXUSMINERALS

CORPORATE OVERVIEW I BOARD AND MANAGEMENT

Nexus Minerals Limited ASX: NXM Chairman Mr Paul Boyatzis
Shares 193 million Managing Director Mr Andy Tudor

. Non - Executive Director Dr Mark Elliott
Share Price AS0.20

.| Non - Executive Director Mr Bruce Maluish
Market Cap AS38.6m
Company Secretary Mr Phil MacLeod

Cash (30/09/2020) AS4.92m

» Share Price - YTD
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COMPANY SNAPSHOT NEXUSMINERALS

TARGETING DISCOVERY OF LARGE SCALE GOLD DEPOSITS IN WESTERN AUSTRALIAN GOLDFIELDS

» Strategic landholding in Eastern Goldfields, WA
» Saracen Mineral Holdings (Saracen ASX:SAR)
U Shareholder & JV Partner
» Highly Prospective Regional Tenement Package
O Pinnacles Gold Project — 125km?
0 Wallbrook Gold Project— 250km?
» Professional Team
U Gold Exploration Focus

U Development Experience




PROJECT LOCATIONS NEXUSMINERALS

Eastern Goldfields Western Australia
Darlot i~
. (Red 5 Limited)
Key Projects Leinster :
oo '
. . 0 1elas
» Pinnacles Gold Project — 125km? Moo
Thunderb
i k.
. Qo
» Wallbrook Gold Project — 250km? LEONORA BELT
44Moz Au
] ] o Laverton
Portfolio Projects ® @ Granny Smith
King of the Hills ~® (Gold Fields)
. . (Red 5 Lemllgd) . Leonora Mt Morgans @ Sunrise Dam
» Triumph Gold Project el : (Dacian) o  lodohstan
Wallab
| "é, (Gold Fis)
> Mt Celia Gold Project ® ' LAVERTONBELT
‘ 41Moz Au
-
Total Package 680km? \ % g Aosg :
% “ Mt Celia
Menzies ol Project ’
(g?atxyen LA S \\
Wallbrook |~& g
H [
Project * { (Triumph Project )
. Carosue Dam 4
(Saracen) ;
LEGEND Pinnacles
B Project Location Project
] Greenstone bet KALGOORLIE - NORSEMAN
N Gl BELT 160Moz Au
& ® ‘Kanowna Belle
(Northern Star)
0 50 km Kalgoorlie Fimiston Super Pit SRR
[ |_—___| (Saracen & Northern Star)
\NEXUSM]N[RI\LSJ




PINNACLES PROJECT NEXUSMINERALS
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‘ R | /{Pinnacles Nexus - Saracen Project)
R ‘- .. .‘: (', Pol ot ‘ | ; | | 7
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YAl R O e || | T =24 Mtpa CIL Plant

‘ s W
Carosue Dam e Sy
Processing Plant A4 N Whirlitg Dervish Mine

N
\ ‘ Q"
“Karall Mlné'l

4 A
Carosue Dam resources >5M ounces

Vo ¥ "\ - ‘ SR

A0 _ IRy B

fe e VY
» Pinnacles Regional \ - -
Project e

Saracen Gold Mines
Carosue Dam Mining District .

» >125km? of granted mining tenements
» Australia’s Gold “Heartland”
e | i sy . » Strong Gold Price ~A$2,500+/0z

=51 Nexus - Saracen JV tenement

T — | = » Surrounded by multi million ounce deposits

Saracen lenements

Other tenement holders

St merers AT (R ‘= » Huge exploration upside
» Low cost exploration and resource discovery

» Management track record of success

NEXUSMINERALS

Explore / Discover / Mine




OPPORTUNITY — NEAR TERM GOLD PRODUCTION NEXUSMINERALS

» Pinnacles Contributing JV Nexus 90% / Saracen 10% (ASX:SAR)
» Project has JORC 2012 Combined Resource of 609,000t @ 4g/t Au for 78,0000z*
» Open Pit Resource 159,000t @ 2.4g/t Au for 12,000 ounces
» Underground Resource 450,000t @ 4.6g/t Au for 66,000 ounces
» Potential for Underground High Grade Gold Mine below Open Pit
» Feasibility Study underway - completion late 2020
v" Diamond and RC Drilling Resource Definition programs completed
v Test-work underway for: Geotech — Metallurgy — Hydrology
v Environmental and Heritage studies underway
v" Mining proposal preparation commenced

» Under existing Ore Sale and Purchase Agreement - Saracen to process Pinnacles
ore through their upgraded 3.2Mtpa Carosue Dam Mill

LOW CAPITAL COST Development De-risking project metrics
High AUDSSS Gold Price $2,500+++

Accelerated production timeline
*See ASX release dated 27 February 2020




PINNACLES JV MINERAL RESOURCE

NEXUSMINERALS

No Ore Reserves have currently been defined on the Pinnacles JV Gold Project. There has been
insufficient exploration and technical studies to estimate an Ore Reserve and it is uncertain if
further exploration and/or technical studies will result in the estimation of an Ore Reserve. The
potential for the development of a mining operation and sale of ore from the Pinnacles JV Gold
Project is yet to be established.

RC Drilling results from the recent drill campaign

confirmed High-grade mineralisation

1) Open-Pit Drilling (0-60m)
» 7m @ 6.25g/t Au from 54m
* Incl. 4m @ 9.68g/t Au
» 7m @ 3.34g/t Au from 48m
* Incl.1m @ 11.61g/t Au
» 7m @ 3.68g/t Au from 36m
* Incl. 1Im @ 5.44g/t Au

2) Base of Open-Pit Drilling (60-90m)
> 9m @ 9.51g/t Au from 70m
* Incl. 4m @ 20.13g/t Au
> 4m @ 4.45g/t Au from 77m
* Incl. 1lm @ 8.26g/t Au
> 3m @ 9.40g/t Au from 93m
* Incl.2m @ 12.73g/t Au

3) Underground Mine Drilling (90-200m)
> 5m @ 6.86g/t Au from 99m
* Incl. 2m @ 13.60g/t Au
> 8m @ 6.40g/t Au from 186m
* Incl. 1Im @ 40.36g/t Au
> 3m @ 8.72g/t Au from 160m EOH
abandoned)

*See ASX Announcement 2 November 2020

(hole




PINNACLES JV SCOPING STUDY NEXUSMINERALS

Surface

159,000t @ 2.4g/t Au for 12,000 ounces

80m

Scoping Study — Conceptual
Open Pit followed by Decline and
20m Level U/G Development

450,000t @ 4.6g/t Au for 66,000 ounces

340m




WALLBROOK GOLD PROJECT NEXUSMINERALS
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‘ » 140km northeast of Kalgoorlie & immediately
north of Saracen’s Carosue Dam Operations

» Saracen commenced mining Porphyry Mining
Centre — Sending ore to their Carosue Dam
Operations Mill — 35km to the south

X ~(The Gap

\

yarfiro=

Porphyry Mining Centre e
(Saracen 1,14Moz)

Templar

Golden Dyke w1 3> 250km? contiguous tenement package -

Crusader Some 50km strike of prospective geology
Paint )
)
S \ » Geology & structural setting highly
Wallbrook Regional ¥ . . . . .
., Geology N \ prospective for hosting gold mineralisation
Nexus tenement & \
[ saracen tenement r§ \\\ ° ° ° o °
= e ’ Multi Million Ounce Gold District
Mine < (
ﬁ Processing centre ‘“'f".a) / [ . .o . o . .
N e & W > Significant historical gold results, limited
[ Felsic volcanics \ / .
£ el vocancstc 4 follow up, largely underexplored landholding
‘[ jgfvs:xnere-spmwtex basalt
[ Mafic intrusive Twin Peaks &) N 6075000mN -
[ Peridotite \
B Vorrte =T 2\ ¥ > Regional gold deposits are located
[ Granite
i wionza &° ]
& VA ¥ Ve v" Proximal to porphyry intrusions
0 10km “;/, o X :
T_.__—___— | &‘Ed{;“\: 7 \ Whll/ h ' - /
e RS arosue Dam Operations | * - - -

NEXUSMINERALS | et KT O acenssion " ) v Within altered intruded host rocks
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NEXUSMINERALS

CRUSADER PROSPECT

a0 OPEN 433400m€ %00 » Crusader JORC 2012 Combined Mineral Resource;

t_t-it /llnl:‘;m@@?'gas I;/':l:\u l_' ) 21 192 ; *
eTA LSS T 17Mt @ 1.22g/t Au for 85,000 ounces
Incl 1m92,48%/mu o o> Incl. 1m @ 1.16 g/t Au
& 1m@ 11.31 gt Au §. \

8 5 \ 0 100t Au won | | > 54% of the mineral resource within the Indicated
unOuegti B 1M 1000t A category, drilling concentrated on the top 100m;
8im@278ghAu JI \ fﬂ \\ Incl. 2m @ 297 git Au

Mm@ 0.61
Incl. 1m @ 1.0

it Au
g/t Au

3

18m @ 1.05 g/t Au
Incl. 4m @ 3.64 g/t Au

39m @ 0.42 g/t Au
Incl. 1m @ 2.45 git Au

15m @1.15 gt Au : o . . |
Incl. 6m @ 1,94 gt Au \ 55 \

9m @2.39 gt Au W ‘
Incl. 5m @ 3.91 ght Au o>

m@1.11 gt Au ‘\ i
Incl. 2m @ 3.77 gt Au

» Resource remains open to the north and at depth;

> Best historic Nexus intersections include;
Hole#31 - 27m @ 3.18g/t Au (from 61m)

11m @0.71 gt Au o ,ngf'gn%gsz ';,‘:‘j\u\ ' .

Incl, 1m @ 2.0 gi Au 52 Incl. 2m @ 16.93 gh Au " incl.4m @ 11.70g/t Au
2m@038gtAu ) o> ‘ n H
R T | - incl. 1m @ 30.33g/t Au
@1 gtA |\ o \@ y /\aLing QA = and 9m @ 3.40g/t Au

Incl. 9m @ 2.76 git Au 600m

14m @ 0.89 g/t Au
bl w T , Hole#33 - 35m @ 2.85g/t Au (from 25m to EOH)
. " incl.15m @ 6.23 g/t Au

20m @ 1.71 gt Au . 0 38n @ 0910t A .
., o> o> \ Incl.?n@@l gltl:iu " |nC|. 1m @ 21.95g/t Au
m@134gtAu )| 4 42 41 Incl. 1m @ 15.70 g1 Au J
L I Hole#49 - 29m @ 2.85g/t Au (from 30
incl. im @ 1270 gt Aufy | . ) ole - m @ 2. g/t u ( rom m)
tmataghe W 4. er ! = incl. 8m @ 7.20g/t A
TN ) nl.om @ 7.20g/¢
Crusader Prospect | [ 22m @053 gt Au 5 8 e | "= incl.2m @ 16.93g/t Au
2019RC Drilling | \nel2m @209t AL o 73 o N e Ssmaszsgtau J | comionn .
[ Nexus tenement : s Fot I L |nCI. 1m @ 20-13g/t AU
¢ 2+ Mneral Resource Area Incl. 6m @ 2.16 g/t Au X 8 | 31::'@7:‘5&91/14:&;}:52:)
® > RC drill hole (Nexus 2019) 2Im @ 3.18 gt Au o o A
10m @ 0.75 git Au
»o: 1] jncl. 5m@ 1.25 gt Au

o RC dil hole (Nexus 2018) | |Incl, 4m @ 11.70 ght Au » Results pending from recent RC drill program
+  Historic RAB il hole 49m@340gtau | \ ade

In
s 8 bkl ALl . .
" Hslorc RC il hoke e v bk o« N Bmgongi 3 B comprising 1,978m / 11 holes
. ‘ :‘j::c:fam?:spzh Incl. 6m @ 2.24 git Au \ " Incl. 8m @ 2.34 g/t Au
2ISIC v ni I <
nzonite 4m @ 1.66 gt A . | 10m @ 1.45 g/t A N . .
i il 20 @3 850 Auf” ~- net i@ 289th ) A ¥ranoment | | > Recent RC drill program targeting depth extent of

0 - foom | | i Saruosn Wadbrook Mine Tenwnset mineralisation below current mineral resource
m '

NEXUSMINERALS *See ASX release dated 8 July 2019




CRUSADER PROSPECT

n
NEXUSMINERALS

--- Mineral Resource Envelope

6696250mN 6696500mN 6696750mN 6697000mN
South 600m = North
<
Saracen
Wallbrook Mine TNeX“s t
Tenement R
—0m
) »
—-50m _
Base of Oxidation
L -100m o ™ |
—-150m ' ]
L o00 OPEN |
i - —
Crusader Prospect f’“;adef Z’{::':Gll
- exus ariil nole
I(_Long_Sectlon e Historic drill hole P- O . Al . S d d d
ooking West) It Optimisation Stuaies guide
0 250m | | Frerce Points Gold git recent exploration drilling
| . . 1 01-10
m [ 11.0-25
B 25-50
NEXUSMINERALS 1 >50




CRUSADER PROSPECT

NEXUSMINERALS

433400mE 43US0mE 433500mE | 433350mE 433400mE 433480mE
A A B B’
‘ > WBRC027 Surf
Hole 43 Hole 42 Hole 41 S {Hzgﬁ)cm’; ;49) (Hv:mgme) (e o) urface
! 350m R_I F 350mRL =
17Tm @ 0.97 g/t Au
Incl. im @ 8.33 git Au
Felsic Volcaniclastic 40m @ 0.61 glt Au
Incl. 2m @ 2.33 g/t Au
Folsic Volcaniclastic
x 70m 80m
Base of Oxidati X
e e - N 2m@0sTgtAu )} Base of Onidoton 50m @ 1.63 gt Au
b Incl. 4m @ 1.00 git Au == [ S S - e e Incl. 8m @720 gt Auf =~ =
I High Grade Zone ; woaR I
20m@1.71 git Au
Mineralised Envelope incL7m @ 4.8 g Au J 120m
15m @ 6.34 g/t Au
( Crusader Prospect Incl. 4m @ 19.70 g/t Au
Cross Section Crusader Prospect
6696500mN Cross Section
i 5 ? 6696750mN
————— -l o 25m i
T — 2
mn OPEN 140m i 159m o 3
r % +
‘NEXUSMINERALS (NEXUSMINERALS § (50 asx elease 6122019) /Z Felsic Intrusive




TEMPLAR PROSPECT

n
NEXUSMINERALS

‘ yoni B2

Porphyry Mining Centre
(Saracen 1.14Moz)

il

Wallbrook
Regional Geology &
Ground Magnetics

23 Nexus tenement

[—

ST

\

|

/

8
)
D
>
e
=
2
<)
=%

Dollar

[ Saracen tenement
| Nexus prospect
~ Road

Mine

Processing centre /
[ Sediments
[ Conglomerate
[ Felsic volcanics
[ Felsic volcaniclastic

Incl. 4m @ 6.46 gft Au

| |
4350 7500mE

High Resolution Ground
Magnetic Survey Underway

Enterprise
®
®

Margaret

Desperandom

[
18m @ 1.40 g/t Au

®

The Gap

58500
58300
58100
57900
57700 i
57500
57300
57100 N

56900
RTP GMAG

(nT)

6702500mN 1

7 Basalt 8m@ 1.72 g/t Au, !
—J Pyroxgne-sPinNex basalt 3|;Tc|@1ﬁ12(2gg7“2§ug}§ XT |V
[ Mafic intrusive (eoh) )
[ Peridotite . 7 o
[ Komatite 3m @8.37 g/t Au (eoh) \x
[ Monzonite Incl. im @ 2:43 gitAu o
[ Granite (eoh) \ A
— Faultor shear 26m @ 1.02 g/t Au
+—+ Reverse fault Incl. 4m @ 5.03 g/t Au)
R ; .
Sept 2019 Aircore Drill Holes @223 gt Au PR TS
& 2500m |l (4m @ 1.04 git Au
] Cafosue Danl,
Operations
NEXUSMINERALS \X, Okms &
iy s e 1 L

Mineralised Corridor )

; Branch@

L3

) Golden Dyke

3k
g Crusader

6700000mN

Templar

6697500mN

Crusader Mineral Resource
2.17Mt @ 1.22 g/t Au for 85k oz

Wallbrook Mine
(Saracen 0.4Moz)
i 699|500mN -

Templar Prospect drilling confirms broad and high-
grade mineralisation extends over 700m and remains
open in all directions — a New Discovery;

3,854m (40 holes) RC Drilling completed in October
to infill Nexus Aircore lines and test depth extensions;

Templar Prospect RC drill assay results received:

> 12m @ 5.04g/t Au from 39m
* Incl.1m @ 57.10g/t Au
> 10m @ 3.94g/t Au from 38m
"= Incl.6m @ 4.4g/t Au
* Incl.1m @ 10.35g/t Au
* and1lm @ 12.48g/t Au
» 5m @ 5.88g/t Au from 58m
* Incl.3m @ 9.28g/t Au
» 26m @ 1.67g/t Au from 100m to EOH
= Incl. 6m @ 3.50g/t Au (EOH)
> 24m @ 1.42g/t Au from 60m
=  Incl.6m @ 4.22g/t Au
* Incl.1m @ 11.53g/t Au
> 37m @ 1.03g/t Au from 60m (most north hole)
= Incl. 7m @ 2.09g/t Au
= and 6m @ 2.08g/t Au
> 3m @ 8.67g/t Au from 94m
= Incl.2m @ 12.93g/t Au
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NEXUSMINERALS

TEMPLAR PROSPECT

RO L PR R UL TR IR

v . | S

Photo 1: Hole NMWBRC20-097 100m-126m. 26m @ 1.67g/t Au, incl. 6m @ 3.5g/t Au (120m-126m EOH)
Mineralisation - intensely sheared and altered volcaniclastic unit with extensive hematite alteration (red) and quartz vein

Photo 2: Hole NMWBRC20-101. 45m-50m. 5m @ 5.88g/t Au, incl. 3m @ 9.28g/t Au (45m-48m)
Mineralisation associated with quartz / limonite / goethite alteration




TEMPLAR PROSPECT

NEXUSMINERALS

1
633400mE

sa5200mE OPEN |

106 1 103
° L)

3Tm @ 1.03 g/t Au
Incl. 7m @ 2.09 g/t Au
& 6m @ 2.08 g/t Au

5m @ 5.88 g/t Au
Incl. 3m @ 9.28 g/t Au

2m@1.42gitAu
Incl. 6m @ 4.22 g/t Au

OPEN <= ‘

94 91
8m @ 0.65 gt Au ° ° ° .
Incl. 1Im @ 2.91 git Au

15m @ 0.93 g/t Au
Incl. 4m @ 3.02 g/t Au

700m

10m @ 3.94 g/t Au
Incl. 6m @ 4.40 g/t Au
Incl. 1m @ 10.35 g/t Au
& 1m @ 12.48 git Au

OPEN <«am

82 79

‘e ‘o0 0t ° o * .
m @1.88 g/t Au
Incl. im @ 7.33 g/t Au

708 o o (&) 2m@2.27gItAu/

Templar Prospect 6m@1.3 gt Au 6m@1.24

.24 git Au
Geology e 2ug i gt AL " ” Incl. 4m @ 2.19 git Au
[ Greenstone 08 *@'s o|Sie « NI NFCINCECE——

[] Granite / Porphyry
 Aircore Drill Holes

3m @ 8.67 g/t Au
Incl. 2m @ 12.93 g/t Au

@ New RC Drill Holes 70 7
° ° L]
¢
0 100m Incl. 1m @ 5.40 g/t Au
m
NEXUSMINERALS OPEN

6697800mN—

6697600mN—

97400mN —|

6697200mN |

NMWBRC20-067 433335 | 6697174 | 373.919 100 90 -60 30 4 1.74
including 31 1 5.40

NMWBRC20-071 433331 | 6697226 | 373.495 100 90 -60 29 6 1.74
including 30 4 2.19

NMWBRC20-074 433268 | 6697225 | 373.133 102 90 -60 94 3 8.67
including 94 2 12.93

NMWBRC20-077 433273 | 6697277 | 372.908 100 90 -60 56 11 0.8
including 59 6 13

including 59 2 2.04

70 11 0.6

including 72 3 1.39

NMWBRC20-081 433267 | 6697326 | 372.619 100 90 -60 43 16 0.99
including 49 7 1.88

including 49 1 7.33

NMWBRC20-084 433278 | 6697376 | 372.446 100 90 -60 86 8 0.88
including 87 1 4.7

NMWBRC20-085 433261 | 6697375 | 372.333 100 90 -60 38 10 3.94
including 38 6 4.39

including 38 1 10.35

and 47 1 12.48

NMWBRC20-090 433239 | 6697476 372 100 90 -60 39 12 5.04
including 41 1 57.1

NMWBRC20-092 433313 | 6697576 372 100 90 -60 50 15 0.93
58 4 3.02

including 61 1 5.27

NMWBRC20-097 433278 | 6697678 371 126 90 -60 100 (to EOH) 26 1.67
including 102 8 1.76

and 114 3 1.76

and| 120 (to EOH) 6 3.50

including 120 1 14.00

NMWBRC20-100 433312 | 6697725 371 108 90 -60 60 24 1.42
including 63 4 1.49

and 72 6 4.22

including 75 1 11.53

NMWBRC20-101 433277 | 6697729 371 114 90 -60 45 5 5.88
including 45 3 9.28

90 7 1.03

including 92 1 4.24

NMWBRC20-105 433265 | 6697776 371 108 90 -60 60 37 1.03
including 60 7 2.09

and 85 6 2.08

Templar Prospect RC Drill Results over Geology

Templar Prospect RC Drill Holes Selected Significant Intercepts




BRANCHES AND GOLDEN DYKE PROSPECTS NEXUSMINERALS
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]
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|| NEXUSMINERALS | Okms \ — » NMWBRC18-002 4m @ 2.17g/t Au (from 59m)
T T s e Il | 1 |




PAINT PROSPECT — THE OPPORTUNITY
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NEXUSMINERALS

Targeting “Karari Style” Mineralisation

» Nexus RC Drill holes — Mineralisation hosted in
variably hematite altered intrusive and host rocks

» Multiple zones of mineralised Au intersections
> 64m @ 0.32g/t Au (from 28m)
> 48m @ 0.36g/t Au (from 156m)
» 20m @ 0.63g/t Au (from 60m)
> 20m @ 0.58g/t Au (from 204m)
> 28m @ 0.42g/t Au (from Om)

NMWBRC18-010 204-208m. 4m @ 2.43g/t Au. Brick-red coloured hematitic alteration at contact of

Karari deposit size outline over Paint prospect

high-level porphyry intrusive and volcanic host rock




SARACEN’S KARARI GOLD MINE — “THE TARGET STYLE” NN
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Stage 3'Pit

6663200mN

Saracen Mineral
Holdings
Karari Gold Mine
Alteration

[ Hematitisation
1 Chiloritic alteration
[ Muscovite alteration
[ Sodic alleration
[ Potassic alteration
N ——

438800mE

-
lllll-“‘ %//'FQ//?

INTRUSIVE
COMPLEX

MINERALIZED
ZONE 0 @

—

100m

(After W.K. Witt et al. 2009)

Karari Gold Mine Discovery*

1991

‘ » 400m gold soil anomaly;

» RAB drilling identified >100ppb Au anomaly;
> Discovery hole
> 26m @ 0.13g/t Au (from 58m)
Hosted in small felsic intrusive;
» 54m @ 0.21g/t Au (from 154m)
Hosted in strongly foliated hematite
altered zone. This interval included 2
narrow zones of +1g/t Au
1997
» RC Drill Program returned
> 12m @ 2.05g/t Au (from 38m);
> 12m @ 3.03g/t Au (from 58m).

Saracen Mineral Holdings Karari Resources 30/6/2020
Karari O/P 4.7Mt @ 1.8g/t for 270KOz
KarariU/G 19Mt @ 2.6g/t for 1.6MOz

*SAR ASX Release 4/8/2020

*Carosue Dam Gold Project — Evolution of a Discovery
Langworthy and Joyce
New Generation Gold Mines Conference 1999




PAINT PROSPECT NEXUSMINERALS

Nexus Geophysical Surveys - excellent vectors for mineralisation and drill planning
» High Resolution Ground Magnetics — Structure + anomalous magnetic lows within magnetic highs

» Coincident GAIP Chargeability & Resistivity anomaly — Silicification and sulphide concentration

» Gravity — Highlights potential hydrothermal alteration and complex structural features

Wallbrook Mine o cxsone Walibrook Mine v o Walibrook Mine
\ _ (Saracen) (Saracen) 4 (Saracen)
Current Mineral Current Mineral

yeri | |55 woee. | Area Tested to Date

) =3
| }\!

iy

gl A

Paint Prospect
Resistivity
F) Sanes

Exzucet wrwew

Paint Prospect

1

Ground Magnetics
B [ Nexus tenement
3 excie t

"

'

NEXUSMINERALS




WALLBROOK GOLD PROJECT

425000mE

yarmpe—

Porphyry M
(Saracen

ing Centre
14Moz)

»

Wallbrook Regional
Geology
Nexus tenement
[ saracen tenement
1] Nexus prospect
Road
@ Mine
Y Processing centre
[ Sediments
[ Conglomerate
] Felsic volcanics
| Felsic volcaniclaslic
[ Basall
[ Pyroxene-spinifex basalt
[ Mafic Intrusive
[
[
[

Peridotite
] Komatite
] Monzonite
[ Granite
=~ [ault or shear

n
NEXUSMINERALS

6700000rN *

vV Vv V VY V VY VYV

*

Planned Exploration Activities

Historic data compilation across 250km? tenure
Exploration strategy development

Geological - Alteration - Structural mapping
Analysis of new & historical geochemical datasets
Modelling of new & historical geophysical datasets
Ground geophysical surveys — Gravity & Magnetics

Aircore / RC / Diamond drill programs

+°"*. Prospects identified to date for follow-up
*=»* exploration and prospective drill targeting

6675000mN -

I

Nexus Minerals “Corridor of Riches” ???
“The RIGHT Rocks”

Saracen’s “Corridor of Riches”
Mineral Resources >5 Moz Gold

+—+ Reverse fault

®

0 10km

NEXUSMINERALS
v

arosue Dam Operations
(Saracen 2.31Moz)

TR —

- and Growing

(Source: Saracen Mineral Holdings website)




NEXUS 6 MONTH PROGRAM “REPORT CARD” NEXUSMINERALS

Aug Sept Oct Nov
2020 2020 2020 2020

Feasibility Study / Resource definition drilling / Geotechnical drilling / Environmental
studies / Metallurgical testwork / Permitting

Pinnacles

RC Drilling
Crusader / Templar / Branches / Golden Dyke Prospects

Detailed High Resolution Ground Magnetic Survey
The Gap and moving north

Regional Tenement Package - Geological — Alteration — Structural Mapping
R&D . . .
Project Final Interpretation and Reporting

Wallbrook




SUMMARY NEXUSMINERALS

Contact:

Highly Prospective and strategic landholding Mr Andy Tudor
Managing Director

Potential for near term cash flow — Pinnacles andy.tudor@nexus-minerals.com

Active gold explorer in multi million ounce Au NEXUS MINERALS LIMITED ASX:NXM

region — largely underexplored landholding ABN: 96 122 074 006

Systematic exploration of projects — utilising
multiple disciplinary techniques

PO Box 2803,
West Perth WA 6872

Major gold producer Saracen — shareholder, JV

partner and supporter of Nexus’ district T: +61 8 9481 174?
exploration activities W: www.nexus-minerals.com

Access to mill and mine infrastructure —
Saracen’s Carosue Dam Operations

Professional & experienced management team

$4.92m million Cash on Hand

B P EPRR ST SR S

Thank You s




SUMMARY NEXUSMINERALS

Appendix 1 JORC Tables

Pinnacles Combined JORC Cut-off grade (g/t) Category Tonnes (Kt) | Grade (g/t) | Metal (Koz)

2012 Mineral Resource ndicated 140 26 11
. 0.5 o/P Inferred 19 1.6 1
Estimate
Sub total 159 2.4 12
Indicated 170 5.6 30
1.0 u/G Inferred 280 4.0 36
Sub total 450 4.6 66
\ & Grand total 609 a.0 78
- e
: - ¥ o : WA 3
. Indicated Inferred Total
Crusader Comblned JORC Tonnes Grade Ounce Tonnes Grade Ounce Tonnes Grade Ounce CutOff
Grade
: (t) (e/t Au) (oz) (t) (g/t Au) (oz) (t) (g/t Au) (oz)
SEA
2012 Mineral Resource — e/tau
E t t Open Fit 1,222,000 118 46000 | 908,000 119 35000 | 2,130,000 1.18 81,000 0.5
Sstimate o
‘ -y - - - 37,000 3.38 4,000 37,000 3.38 4,000 2

Saracen Mineral Holdings
CDO Combined JORC 2012

Mineral Resource Estimate

= AP S ) e ¢ — ST

Measurad

Deposit




