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Nexus Minerals lifts Merrimac potential by
confirming spodumene as dominant lithium mineral

Nexus Minerals Ltd (ASX:NXM) has enhanced the critical minerals potential of
the Merrimac Project in northeast Victoria where due diligence work has
confirmed spodumene as the dominant lithium-bearing mineral.

X-ray diffraction (XRD) analysis results have been received from four Merrimac
rock chip samples which previously returned Li2O grades of 2.85%, 1.28%,
1.11% and 1.00%.

XRD analysis is used to accurately inform lithium-bearing minerals and has
confirmed spodumene dominant lithium-bearing mineral with petalite
secondary.

Spodumene and petalite are critical hard rock lithium ore minerals offering
grade and metallurgical recoveries which surpass lithium micas.

Due diligence review

This is significant for the due diligence review of this LCT (lithium-caesium-
tantalum) project and Nexus' broader exploration strategy of the Wagga Omeo
Zone (WOZ) where the company has taken a regional belt-scale tenure
position.

Nexus managing director Andy Tudor said: "Identifying spodumene as the
dominant lithium-bearing mineral adds to the broader regional exploration
potential.

"We are continuing to validate and build scientific support for Nexus' critical
minerals strategy in New South Wales and Victoria, which has seen a
significant project generation effort built from first principals geology.

"The exploration team is eager to commence fieldwork in NSW and build upon
the Merrimac results.

"With the exploration effort continuing at the Wallbrook Gold Project, and preparations for the Bethanga porphyry
copper drill program progressing - we continue to make significant progress across the exploration portfolio."
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Nexus critical minerals projects location over geology.

Merrimac option

The company has an option to acquire the Merrimac LCT Project and is undertaking due diligence on the project prior
to a decision to acquire.

Initial field mapping and sampling at the project identified LCT pegmatites with anomalous and high-grade lithium
assays up to 2.85% Li2O.

These dykes were in the southwestern portion of the Merrimac exploration licence (currently under option) over a
potential 10 kilometres of prospective strike. The dykes extend further onto a Nexus exploration licence application,
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offering further project exploration opportunity.

In 'goldilocks zone'

Anomalous and high-grade lithium assays are now supported by strong mineralogy in addition to regional and project
scale credentials including, a high degree of fractionation (as demonstrated in prior multi-element analysis), and
presence of historic tin workings.

Collectively this positions the project within the 'goldilocks zone', the optimal distance from the interpreted source being
the S-type Mt Wills granite (Hines et al. 2023).

Detailed geochemical zoning of pegmatites from a fertile intrusive contact (From Steiner, 2019).
The full extent of the Merrimac pegmatite dykes remains to be determined. The exploration team is assessing the
project in light of the recent exploration success and planning further work for the Victorian and NSW field season.

R&D project

In conjunction with current exploration, Nexus runs a research and development (R&D) program, which aims to develop
new scientific knowledge around automatic logging of drill chips/core imagery and the use of portable X-ray
fluorescence (pXRF) analysers.

The program has potential to introduce cost and time efficiency gains in not only mineral exploration, but in a range of
industries.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au

No investment advice

The above has been published by Proactive Investors Limited (the "Company") on its website and is made available subject to the terms and conditions of use
of its website (see T&C ).
                       All information used in the preparation of this communication has been compiled from publicly available sources that we believe to be reliable,
however, we cannot, and do not, guarantee the accuracy or completeness of this communication.
                       This communication is intended for information purposes only and does not constitute an offer, recommendation, solicitation, inducement or an
invitation by, or on behalf of, the Company or any affiliates to make any investments whatsoever. Opinions of and commentary by the authors reflect their
current views, but not necessarily of the Company, its affiliates or any other third party. Services and/or products mentioned in this communication may not be
suitable for all recipients and may not be available in all countries. 
                       This communication has been prepared without taking account of the objectives, financial situation or needs of any particular investor. Before
entering into any transaction, investors should consider the suitability of the transaction to their individual circumstance and objectives. Any investment or other
decision should only be made by an investor after a thorough reading of the relevant product term sheet, subscription agreement, information memorandum,
prospectus or other offering document relating to the issue of securities or other financial instruments. 
                       Nothing in this communication constitutes investment, legal accounting or tax advice, or a representation that any investment or strategy is
suitable or appropriate for individual circumstances or otherwise constitutes a personal recommendation for any specific investor. The Company recommends
that investors independently assess with an appropriately qualified professional adviser, the specific financial risks as well as legal, regulatory, credit, tax and
accounting consequences. 
                       Past performance is not a reliable indicator of future results. Performance forecasts are not a reliable indicator of future performance. The
investor may not get back the amount invested or may be required to pay more.
                       Although the information and data in this communication are obtained from sources believed to be reliable, no representation is made that such
information is accurate or complete. The Company, its affiliates and subsidiaries do not accept liability for loss arising from the use of this communication. This
communication is not directed to any person in any jurisdiction where, by reason of that person's nationality, residence or otherwise, such communications are
prohibited. This communication may contain information obtained from third parties, including ratings from rating agencies such as Standard & Poor's,
Moody's, Fitch and other similar rating agencies. Reproduction and distribution of third-party content in any form is prohibited except with the prior written
consent of the related third-party. Credit ratings are statements of opinion and are not statements of fact or recommendations to purchase, hold or sell
securities. Such credit ratings do not address the market value of securities or the suitability of securities for investment purposes, and should not be relied
upon as investment advice. 
                       Where this communication constitutes a financial promotion issued in the UK that is not exempt under the Financial Services and Markets Act
2000 or the Orders made thereunder or the rules, it is issued or approved for distribution in the UK by Proactive Investors Limited. Persons dealing with the
Company or its affiliates outside the UK are not covered by the rules and regulations made for the protection of investors in the UK.
                       In addition to generating its own content, the Company publishes various reports, articles and communications on the Site that are prepared by
third party customers discussing various financial products and investments. Such reports, articles and communications have not been approved by the
Company or any other authorised person and, to the extent such communications constitute financial promotions, the Company relies upon the application of
the Journalist Exemption. The Company derives commissions or fees from such third parties when customers invest in the financial products promoted by
such reports, articles and communications.
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