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Nexus Minerals new exploration target at
Wallbrook's Crusader-Templar deposit includes
175,000-ounce open pit resource

A new JORC 2012-compliant exploration target for the Crusader-Templar
deposit of the Wallbrook Gold Project in Western Australia has been revealed
by Nexus Minerals Ltd (ASX:NXM), targeting some 480,000 to 790,000 ounces
of gold.

The conceptual target includes the open pit mineral resource estimate (MRE)
for Crusader-Templar, which sits at 2.57 million tonnes at 2.12 g/t gold for
175,000 ounces.

Nexus says the MRE represents only a small portion of the exploration target,
which was delineated by "extensive drilling" by the company.

Preliminary mine studies have focused on low-risk, high-margin mineralisation
with potential to be open pit mined, leaving the majority of the deposit open for
further studies and exploration.

MRE will support monetisation efforts

"This is a significant milestone for the project which has seen a considerable
effort from the exploration team to produce a robust mineral resource estimate
which now forms a launch pad for mine studies," Nexus Minerals managing
director Andy Tudor said.

"Pleasingly, and consistent with our exploration strategy, 46% of the MRE is in
the indicated category and readily incorporated into mine planning.

"The scale of the MRE is reflective of the stringent economic considerations in
modelling and reporting, which can now drive realistic opportunities towards
monetisation.

"With stringent rules surrounding MRE reporting - this MRE makes up only a small component of the Crusader-Templar
deposit, with significant potential for enlargement utilising a lower gold cut-off grade, increased gold price and
continuing exploration drilling success.

"Preliminary analysis of the deposit has demonstrated the potential for robust returns and has provided the impetus to
undertake mine studies.

"Whilst mine studies are in focus, exploration has already demonstrated gold camp scale opportunity and a number of
exciting opportunities to build on this initial MRE and generate a pipeline of high-value ounces."

The MRE, while constrained to open pit style mineralisation, is supported by critical technical benefits including strong
metallurgical recoveries of 98%, clear environmental studies, granted mining tenure and a convenient location with
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access to Northern Star Resources' mine infrastructure and the nearby Carosue Dam mill.

Systemic exploration for gold

The Crusader-Templar deposit remains open to the north and south beyond the current MRE boundary, with down-
plunge extensions of higher-grade shoots and potential for parallel gold lodes to the east.

Nexus intends to systematically explore the greater Wallbrook Project moving forward, citing its ongoing potential to
build its ounce portfolio over the short, medium and long term and a large target pipeline offering an opportunity for a
camp-scale gold operation and the ensuing longevity that would offer.

www.proactiveinvestors.co.uk www.proactiveinvestors.com www.proactiveinvestors.com.au www.proactiveinvestors.ca www.proactiveinvestors.de www.proactiveinvestors.com.hk

United Kingdom North America Australia Canada Germany China

www.proactiveinvestors.com.au Suite 102, 55 Mountain Street Ultimo, NSW 2007 ABN: 19 132 787 654

https://www.proactiveinvestors.co.uk
https://www.proactiveinvestors.com
https://www.proactiveinvestors.com.au
https://www.proactiveinvestors.ca
http://www.proactiveinvestors.de
http://www.proactiveinvestors.com.hk
https://www.proactiveinvestors.co.uk
https://www.proactiveinvestors.com
https://www.proactiveinvestors.com.au
https://www.proactiveinvestors.ca
http://www.proactiveinvestors.de
http://www.proactiveinvestors.com.hk


Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au

No investment advice

Proactive Investors Australia Pty Ltd  ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
                       It is important for you to know that:
                       (a)	none of the Content is, or is intended to be, general or personal advice
                       (b)	the principal purpose of the Content is to provide factual information only and to comment on news; 
                       (c)	the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such; 
                       (d)	in providing you with the Content, we have not considered your objectives, financial situation or needs; and
                       (e)	you should make your own enquiries and obtain your own independent advice prior to making any financial decisions. 
                       The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data. 
                       In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content. 
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