
UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700

action@proactiveinvestors.com.au

Price: 0.067

Market Cap: $21.81 m

1 Year Share Price Graph

Share Information
Code: NXM

Listing: ASX

52 week High Low

0.29 0.051

Sector: Gold & silver

Website: www.nexus-minerals.com

Company Synopsis:
Nexus Minerals Ltd (ASX:NXM) is a well-
funded resource company with a portfolio of
gold projects in Western Australia and a
well-credentialed board, assisted by an
experienced management team. 

action@proactiveinvestors.com.au

Nexus Minerals Ltd
11:48 19 Jul 2023

Nexus Minerals strong regional gold hits at
Wallbrook build on gold camp potential

Nexus Minerals Ltd (ASX:NXM) has yielded encouraging gold results from its
first reverse circulation (RC) drill program at MC4.1 prospect within the
Wallbrook Project in Western Australia, strengthening the potential to become
a gold camp.

The company's drilling comprised 26 holes across 2,512 metres, forming a
broad first-pass, exploratory program that has returned strong results,
including:

12 metres at 2.91 g/t gold within 32 metres at 1.40 g/t from 8 metres.
4 metres at 6.19 g/t within 8 metres at 3.26 g/t from 96 metres; and
4 metres at 3.25 g/t within 8 metres at 2.07 g/t from 60 metres.

Looking ahead, the results confirm the company's effectiveness in exploration
targeting and project strategy, demonstrating ongoing exploration opportunities
at the Wallbrook Project.

Gold camp potential

Nexus managing director Andy Tudor said: "The MC4.1 prospect RC drill
program was very exploratory to test key areas of anomalism identified in
previous aircore drilling.

"To receive initial 4-metre composite results of this standard is hugely exciting
for the exploration team.

"Not only do these results provide ongoing confidence for the exploration
targeting methodology, but they also demonstrate the opportunity at Wallbrook
Gold Project - which continues to demonstrate significant gold camp potential.

"We look forward to receiving the 1-metre split results for both MC4.1 and
Branches prospects in the coming weeks".
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Wallbrook regional prospects highlighting mineralised corridors MC1 - MC5.

Drill program

The program was the first RC drill campaign to be completed at MC4.1, with
holes located over a broad area testing key areas of anomalism identified in the
recently completed aircore drill campaign.

Results are 4-metre composites only with final 1-metre splits for MC4.1 to follow 

The presence and orientation of primary mineralisation are unknown when planning early-stage RC target testing.

Gold mineralisation in the fresh rock is associated with a sheared and veined intermediate volcanic/volcaniclastic
lithology. Increasing silicification, quartz veining and pyrite correlate with gold grade.

Mineralisation is interpreted at this early stage to be dipping approximately 65° to the west in the fresh rock, with
potential for stacked lodes, between two NE-SW trending structures interpreted from ground magnetics.

Forward plan

The geochemical soil targets are assessed, and quality targets are ranked for aircore drill testing, and if positive results
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are received then the prospect is recommended for RC drill testing.

The company's geologists continue to interpret and review the results to effectively define mineralised zones of the
highest economic potential for future follow-up drilling.

The team will continue to build a suite of exploration targets from which further exploration can be prioritised across the
broader project which remains substantially underexplored.

Furthermore, all 1-metre splits have been submitted to the laboratory for both Branches and MC4.1 prospects
with results expected in August.

Investors have responded positively to the latest results, with NXM shares 10.34% higher to $0.064.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au

No investment advice

Proactive Investors Australia Pty Ltd  ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
                       It is important for you to know that:
                       (a)	none of the Content is, or is intended to be, general or personal advice
                       (b)	the principal purpose of the Content is to provide factual information only and to comment on news; 
                       (c)	the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such; 
                       (d)	in providing you with the Content, we have not considered your objectives, financial situation or needs; and
                       (e)	you should make your own enquiries and obtain your own independent advice prior to making any financial decisions. 
                       The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data. 
                       In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content. 
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