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Nexus Minerals reveals gold targets with auger
results
Nexus Minerals (ASX:NXM) has received results from its phase two auger soil
geochemical sampling program over its Pinnacles Gold Project in the Eastern
Goldfields of Western Australia.
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The completion of the phase two auger survey means that circa 50% of the
prospective Pinnacles regional 100 square kilometre tenement area has now
been surveyed.
Auger soil results to date have now defined 16 gold anomalies.
These include one high priority target, two medium priority targets and 13 areas
of interest.
A final auger soil program will be undertaken to further define the core of the
anomalies and allow drill targets to be defined.
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This phase 2 program involved the collection of 836 shallow auger samples
across the south eastern 25% of the tenement area.

Sector:

408 samples were collected as infill samples to GT5 anomaly originally
identified from phase one sampling.

Company Synopsis:

Outcomes from phase two include:
- GT5 (high priority) infill sampling of phase 1 anomaly defines robust gold +
bismuth-copper-molybdenum-tellurium anomaly 1.9x0.3 kilometres;
- GT6 (high priority) gold + arsenic anomaly 2.0x0.6 kilometres identified in
phase 2 program; and
- GT7 (medium priority) upgraded from "broad anomalous zone" identified in
phase 1 following encouraging ground investigation.
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Ground geological surveys and structural mapping has also been completed
over the auger soils coverage area.
Background
Nexus owns a portfolio of four gold projects all located in the Eastern Goldfields
of Western Australia.
The company is focusing its attention on regional exploration programs over
this prospective Pinnacles regional tenement package.
The Pinnacles regional project refers to the circa 100 square kilometres that
surrounds the Pinnacles JV project, which sits on a granted 8 square kilometre
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mining lease.
The regional project is largely unexplored and commences less than 5
kilometres along strike from Saracen Mineral Holdings (ASX:SAR) 4+ million
ounce Carosue Dam mining operations and the operating Karrari underground
gold mine.
Saracen used similar style gravity surveys to help identify Carouse Dam, a
major gold deposit.
Next steps
The exploration plans at the identified targets include:
- GT5: A final auger soil program will be undertaken to reduce the sampling
density to 50x40 metres to further define the core of the anomaly and allow drill
targets to be defined;
- GT6: This anomaly will now be subject to infill auger sampling to 100x40
metres to define the core of the anomaly and allow drill targets to be defined;
- GT7: This anomaly will now be subject to infill auger sampling to 200x80
metres to better define the core and extent of the anomaly, thus allowing drill
targets to be defined; and
- 13 other anomalies: These areas require ground geological truthing and infill
auger soil lines to better define these anomalies.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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