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Nexus Minerals' drilling continues to highlight gold
potential at Pinnacles
Nexus Minerals Ltd (ASX:NXM) has received further significant gold
intersections from a reverse circulation drill program at the Pinnacles Gold
Project in Western Australia.
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The Pinnacles gold project is located less than 10 kilometres along strike from
Saracen Mineral Holdings' (ASX:SAR) 1.97 million ounce Karari / Whirling
Dervish gold mines.
Nexus' 4-metre composite samples returned significant intersections from
adjacent holes:
- 8 metres at 1.15 g/t gold (within 24 metres at 0.47 g/t gold); and
- 12 metres at 0.71 g/t gold (within 24 metres at 0.46g/t gold)

Share Information

The company's drill program was designed to test three previously identified
high order auger soil geochemistry gold anomalies - GT5, GT6 and GT8.
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Samples were submitted for analysis throughout the program, with the final
results of the 4 metre composite sampling now all received.
Andy Tudor, managing director, commented: "These results from GT6 continue
to highlight the potential for mineralisation similar to that seen nearby in the
Saracen gold deposits.
"With each stage of the program, we continue to gain further knowledge
regarding the geology, geochemistry and ultimately economic potential."
Nexus will now collect and submit individual 1 metre samples for analysis, on
any composite sample returning >0.1 g/t gold or exhibiting interesting
geological features.
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Nexus Minerals Ltd (ASX:NXM) is a
diversified resources company with a
portfolio of projects in Western Australia.

Author:
Proactive Investors Australia
+61 (0)2 9280 0700
action@proactiveinvestors.com.au

The analysis and interpretation of the results will allow follow up drilling to be
planned.
Nexus is well funded with $5 million in cash and equivalents at the end of the
September quarter.
Based on the latest share price of $0.078, the company has a market cap of
just $6.5 million for an enterprise value of circa $1.5 million, providing room for
further share price growth.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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