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Nexus Minerals continues to invest in its gold
exploration assets

$0.05

Price:

$5.68 m

Market Cap:

Nexus Minerals Ltd (ASX:NXM) continues to advance its gold projects in the
eastern goldfields of Western Australia with a focus on the Wallbrook Project.

1 Year Share Price Graph

It is actively exploring for gold deposits on its highly prospective tenement
packages in the Eastern Goldfields of Western Australia.

Share Information
The company's chairman Paul Boyatzis wrote in a recent letter to shareholders:
"In line with the company's strategy of investing in scalable gold exploration
projects, Nexus acquired 190 square kilometres of exploration ground from
Newmont Exploration Pty Ltd.
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"The new tenement package abuts, and is encapsulated within, the company's
Wallbrook Gold Project resulting in a contiguous package of 250 square
kilometres.
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Company Synopsis:

"The Wallbrook tenement package is considered highly prospective for the
discovery of significant gold mineralisation.
Partnered with ASX gold major Saracen
"Saracen continues to be supportive of the company's regional exploration
strategy and holds an approximate 6% equity stake in Nexus.

Nexus Minerals Ltd (ASX:NXM) is a
diversified resources company with a
portfolio of projects in Western Australia.
action@proactiveinvestors.com.au

"Following campaigns of geological and alteration mapping, in conjunction with
geochemistry, gravity / IP survey and high-resolution ground magnetic surveys,
multiple RC drill programs were undertaken on the Paint and Crusader
prospects.
"Crusader prospect returning significant gold results including:
27 metres at 3.18 g/t gold from 61 metres including 4 metres at 11.70
g/t gold;
35 metres at 2.85 g/t gold from 25 metres including 15 metres at 6.23
g/t gold; and
29 metres at 2.85 g/t gold from 30 metres including 8 metres at 7.20 g/t
gold.
"Following the success of the drill programs, a JORC 2012 combined mineral
resource estimate was completed.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

JORC resource covers small amount of potential resource area
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"With the mineral resource covering only 600-metres strike length of the >5km strike of the interpreted mineralised
corridor, substantial exploration upside remains.
"The company has continued to work with its JV partner Saracen on the Pinnacles Joint Venture Gold Project
(Pinnacles JV), located 120 kilometres north east of Kalgoorlie, and 13km to the south of Saracen's Carouse Dam
mining operation.
"Nexus has also continued to progress the 125 square kilometre Pinnacles Regional Gold Project, that encapsulates
the Pinnacles JV tenement.
"The company continues to maintain a strong financial position and had $3.29 million in cash as at 30 June 2019.
"Finally, I would like to thank Nexus shareholders for their support during the past twelve months. I am pleased with the
progress made to date and excited by what the company aims to achieve in the next 12 months."
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No investment advice
Proactive Investors Australia Pty Ltd ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
It is important for you to know that:
(a)none of the Content is, or is intended to be, general or personal advice
(b)the principal purpose of the Content is to provide factual information only and to comment on news;
(c)the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such;
(d)in providing you with the Content, we have not considered your objectives, financial situation or needs; and
(e)you should make your own enquiries and obtain your own independent advice prior to making any financial decisions.
The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data.
In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content.
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