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Nexus Minerals in trading halt ahead of capital
raising

0.048

Price:

$5.68 m

Market Cap:
1 Year Share Price Graph

Nexus Minerals Ltd (ASX:NXM) is in a trading halt with an announcement
pending in regard to a capital raising to sophisticated and professional
investors.
The trading halt will remain in place until the beginning of regular trade on
Monday, June 29, or when an announcement is released to the market,
whichever occurs earliest.
Shares last traded act 4.8 cents and are up from 4 cents at the close on May
11.
Gold mining studies continue

Share Information

In April Nexus outlined its key achievements in a March quarterly report while
highlighting the continuation of mine studies at the Pinnacles East gold mineral
resource in WA.
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The company is determining the feasibility of the open cut potential of the
Pinnacles East resource area, with deeper mineralisation to be considered as a
potential underground operation.
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Company Synopsis:

Nexus consultants have completed a scoping study level analysis and the
results justify committing to the next stage of exploration and development by
progressing to a feasibility study this year, subject to COVID-19 restrictions.

Nexus Minerals Ltd (ASX:NXM) is a wellfunded resource company with a portfolio of
gold projects in Western Australia.

The study will incorporate additional resource definition drilling, geotechnical
drilling, environmental studies and metallurgical test-work along with other key
assessments and permitting.
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At the end of March, the company held $2.59 million in cash and equivalents.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
Proactive Investors Australia Pty Ltd ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
It is important for you to know that:
(a)none of the Content is, or is intended to be, general or personal advice
(b)the principal purpose of the Content is to provide factual information only and to comment on news;
(c)the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such;
(d)in providing you with the Content, we have not considered your objectives, financial situation or needs; and
(e)you should make your own enquiries and obtain your own independent advice prior to making any financial decisions.
The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data.
In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content.
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